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UTILIZATION  OF  FATS  AND  OILS  IN  THE 
DRYING  INDUSTRIES 


PROPORTIONS  OF  PRINCIPAL  OILS  IN  TOTAL  VOLUME 
OF  FATS  AND  OILS  USED  IN  DRYING  INDUSTRIES* 
UNITED  STATES.  AVERAGE  1931-40,  AND  1941 


1931-40 

CASTOR  1.0%>v  ^OITICICAO.7% 


SOYBEAN  2.7% 


OITICICA  3.57o 


1941 

OTHER  0,3% 


TOTAL:  679,488,000  POUNDS  TOTAL:  1,053,788,000  POUNDS 

*  PAINT,  VARNISH.  LINOLEUM.  OILCLOTH.  AND  PRINTING  INK 


U.  S.  DEPARTMENT  OF  AGRICULTURE 


NEG.  42184    BUREAU  OF  AGRICULTURAL  ECONOMICS 


ReFLECTIHG  the   high  rate   of  construction   and    INDUSTRIAL   ACTIVITY    IN    1941,  CONSUMP  - 
TION   OF   FATS   AND   OILS  BY  THE   DRYING    INDUSTRIES  DURING  THE   YEAR  WAS  THE   GREATEST   ON  RE- 
CORD.   Difficulties  in  obtaining  tung  oil  from  China  and  perilla  oil  from  Japan  result- 
ed   IN  marked    increases    in  THE    PROPORTION   OF   OTHER  OILS   USED,    ESPECIALLY  LINSEED,  CASTOR, 
AND   OITICICA   OILS.      LiNSEED   AND  CASTOR   OILS  PROBABLY  WILL  CONSTITUTE    A   STILL  GREATER 
PROPORTION   OF  TOTAL  CONSUMPTION    IN  1942. 


Table  l.~  Wholesale  price  per  pound  of  fats  and  oils  at  specified  markets,  and  index 
numbers  of  prices,  April  1940  and  1941,  February-April  19W 


PRICES 


Item 

:  April 

1942 

:    1940  : 

1941  : 

!  February  : 

Uarch 

April 

:  Cents 

Cents 

Cents 

Cents 

Cents 

34.5 

34.4 

37.2 

:  27.9 

33.2 

34.8 

34.9 

37.9 

:  15.0 

14.5 

19.0 

19.0 

19.0 

:  9.4 

12.4 

17.1 

17.0 

17.0 

!  5.3 

7.8 

11.4 

11.4 

11.4 

•  6.1 

8.6 

12.2 

12.7 

12.7 

:  6.4 

9.0 

13.4 

13.5 

15.0 

:  7.0 

8.9 

13.0 

13.0 

13.0 

•  6.1 

8.4 

10.8 

10.5 

10.5 

:  5.0 

7.6 

9.7 

9.8 

9.8 

•  6.2 

8.3 

12.5 

12.8 

12.8 

•  8.8 

10.8 

15.5 

15.5 

15.5 

:  5.9 

7.9 

12.6 

12.6 

12.6 

•  6.8 

8.6 

13.9 

14.0 

14.0 

•  6.2 

7.9 

13.0 

13.0 

13.0 

:  9.3 

10.6 

16.8 

16.9 

17.0 

:  5.5 

7.6 

11.7 

11.8 

11.8 

:  7.2 

9.2 

13.0 

13.0 

13.0 

8  2 

inn 

14.2 

14.2 

14.2 

. :  — 

7.8 

— 

— 

10.7 

25.3 

53.3 

75.7 

75.7 

75.7 

•  12.6 

35.3 

59.3 

59.3 

59.3 

:  8.2 

13.2 

19.6 

19.8 

19.8 

7 

ft 

12.2 

12.2 

12.0 

:  13.7 

12.1 

15.5 

15.5 

15.5 

17.2 

17.5 

18.2 

18.2 

18.2 

,:  12.4 

18.1 

30.0 

30.0 



:  4.5 

6.8 

9.3 

9.3 

9.3 

6  9 

9.6 

9.6 

9.6 

:  4.4 

6.0 

8.6 

8.9 

8.9 

:  5.1 

7.3 

8.9 

8.9 

8.9 

:  9.5 

9.8 

11.1 

11.1 

11.1 

•  10.3 

9.6 

11.1 

12.4 

13.1 

•  10,9 

10.8 

12.0 

13.4 

14.2 

:  19.9 

18.2 

24.6 

24.6 

24.6 

■f  1  f*^  pa   nil      Hi^im^     M  Y 

.      T  ft  ft 

J-  f  .J. 

!  25.4 

30.0 

40.1 

40.2 

40.2 

19ft 

0  o 

13.4 

13.8 

13.8 

18  1 

J- J?  •  { 

17.6 

18.3 

18.5 

Cod-liver  oU,  raed.  U.S. P.  bbl.,  H.Y.  (del.  per.  bbl.)   

:  48.4 

79.4 

78.5 

78.5 

81.2 

O  ft 

11.3 

11.3 

11.3 

INDEX  NU)ffiH3?S  (1924-29 

-  100) 

:  84 

104 

125 

 r—  

127 



133 

:  59 

74 

89 

90 

94 

:  64 

79 

97 

98 

102 

Grouped  by  origin: 

.!  59 

73 

83 

84 

89 

105 

125 

126 

126 

.  91 

'  *  li- 

125 

128 

130 

.:  89 

U4 

156 

160 

161 

Grouped  by  use: 

62 

74 

79 

78 

85 

.:  65 

78 

76 

76 

89 

65 

93 

97 

97 

93 

142 

142 

142 

90 

128 

128 

128 

105 

124 

134 

140 

88 

113 

U4 

114 

Prices  compiled  from  Oil,  Paint  and  Drug  Reporter,  The  National  Provisioner,  and  reports  of  the  Agricultural  Market- 
ing Administration  and  Bureau  of  Labor  Statistics.    Prices  quoted  include  excise  taxes  and  duties  where  applicable. 
Index  numbers  for  earlier  years  beginning  1910  are  given  in  Technical  Bulletin  No.  737  (1940)  and  The  Fats  and  Oils 
Situation  beginning  December  1940. 


1/  Three-cent  processing  tax  added  to  price  as  originally  quoted. 
y    1910-14  -  100. 
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THE    FATS    AlID    OILS  SITUATIOiT 

Sxi'nii^ary 

Demand  for  fats  and  oils  is  oxpoctod  to  sho^  further  iiaprcvenent  dur- 
ing 19^2,  ?Jid,  with  maxinram  prices  for  n:ost  itesis  fixed  oy  orders  of  the 
Office  of  Price  Administration,  the  nonth?wy  ^'ate  of  actual  consumDtion 
probatly  will  te  increased  inless  restricted  "by  Government  action  to  con- 
serve supplies.,    Although  the  inventories  of  finished  goods  held  Tdv  dealers 
sxxd  consumers  are  larger  than  usual  and  ma^'  help  to  supply  consumption  rc— 
q-oirements,  present  prospects  are  thr-t  total  apparent  disappearance  of 
primary  fats  and  oils  in  19^2,  if  ianr?strictcd ,  rill  equal  or  exceed  the 
record  disappearance  of  nearly  11  oillion  po^onds  in  19^1*    Disappea.rajice  in 
the  first  quarter  of  19^2  vras  slightly  great 3r  than  in  the  first  quarter  of 
19^1  and  was  atout  oqu?!  to  the  average  q-ua.rteriy  disappea.rance  for  19^1  ?s 
a  whole. 

Production  of  fats  ajid  oils  from  domestic  materials  in  19^2  is  likely 
to  oe  about  1  hillion  pounds  greater  than  in  19'^1»  tut  imports  of  fats,  oils, 
and  oilseeds  in  terms  of  oil,  '^rhich  in  recent  years  have  varied  from  1»5  to 
2.-, 5  "billion  pounds  ajinually,  may  "be  much  smaller  than  in  19^1*    With  mo"Jint- 
ing  lend-lease  requirements,  factory  stocks  of  primary  fats  and  oils  are 
likely  to  "be  reduced  materially  in  19^2.    The  low  point  will  occur,  season- 
ally, in  late  sunmer,  "before  new-crop  oilseeds  move  to  mar'icot  in  volume* 

Disappearance  of  paint  and  varnish  oils  set  a  ncjfr  high  record  in 
19^1*    Requirements  for  such  oils  are  expected  to  continue  large  this  yeaj:, 
unless  consumption  is  restricted  "by  C-overrjnent  order.    The  prohibition  of 
non-essential  building,  recently  announced  by  the  War  Production  Board  will 
tend  to  reduce  the  quantity  of  paint  and  varnish  oils  needed,  but  this 
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reduction  m?iy  be  about  offset  Tdv  increased  use  of  such  oils  for  ships  and 
armaments,  defense  housing,  rnd  possibly  for  repainting  and  redecorating 
purposes.    Supplies  of  the  "f pst-drying*'  oils  -  tung,  oiticica,  and  perilla  - 
will  be  very  sm?ll,  but  abundant  supplies  of  linseed  oil  are  in  sight* 

Prices  of  linseed  oil  and  butter,  which  are  not  restricted  by  ceil- 
ings, were  considerably  higher  in  April  than  in  March  but  the  price  of  butter 
has  since  declined.    Prices  of  fats  and  oils  generally  are  not  expected  to 
change  materially  in  the  next  few  months. 

—  May  15,  19^2 

EEVIET7  OF  RSCEIIT  DEVELOPIvEEl^S 

BiCKGROUI'n!),"-  V/ith  large  world  supplies  available,  prices  of 
fa.ts  and  oils  were  low  in  1939=    Prices  advanced  that  fall, 
following  the  outbreak  of  war  in  Europe,  but  declined  in 
the  spring  of  19^+0.    During  the  first  half  of  19^1 1  prices 
advanced  shaj-ply,-  reflecting  a  tight  shipping  situation  for 
imported  materials,  marked  improvement  in  domestic  demand, 
and  G-overriment  purchases  of  lard  for  export.    Prices  tended 
to  level  off  during  the  second  half  of  19^1»  partly  because 
of  a  temporary  improvement  in  shipping  and  partly  because 
of  price-control  measures.    In  the  first  quarter  of  19^2, 
hoT/ever,  further  advances  were  made,  notably  by  lard  and 
linseed  oil,    Maximijja  or  ceiling  prices  for  fats  and  oils 
were  first  established  on  December  I3,  19^1*    On  January  2, 
19^2,  the  maximum  price  schedule  T;as  revised  upward.  On 
February  ^,  a  further  increase  in  the  maximum  price  of  lard 
was  made,  and  the  ceiling  on  linseed  oil  wa,s  removed. 

Prices  of  Linseed  Gil  and 
Butter  Higher  in  April 

The  wholesale  price  of  92-score  butter  a„t  Chicago  rose  from  36  cents 
to  39  cents  per  pound  during  April,  ajid  averaged  37«2  cents  for  the  month, 
compared  with  3^0^  cents  in  March,    The  average  price  for  linseed  oil  also 
was  higher  in  April  than  in  March,  as  a  result  of  a  price  rise  during  March. 
7i?holesale  prices  of  other  fats  and  oils  rem-^lncd  a.t  ceiling  levels.  Be- 
cause of  the  higher  prices  for  linseed  oil  and  butter,  the  index  number  of 
wholesale  prices  for  27  leading  fats  and  oils,  at  102  percent  of  the  192^4-29 
a.verage,  v/as  k  points  higher  in  April  than  in  March.     The  index  was  23  points 
(29  percent)  higher  in  April  this  year  than  last. 

Soybean  prices  declined  moderately  in  April,  but  rose  aga.in  in  the 
first  half  of  May,  Farmers  are  continuing  to  hold  largo  stocks  of  beans. 
Flaxseed  prices  at  Minnea-polis  declined  from  the  high  of  over  $2.70  per 


early 

"bushel  in  late  March  ?iid/ April  to  about  $2,55  per  "bushel  in  oarly  May,  Prices 
of  soybean  meal  and  linseed  meal  averaged  a.bout  10  percent  lower  in  April  rnd 
early  May  thaji  in  March,  and  the  price  of  cottonseed  meal  was  about  5  percent 
lo?rer. 

Apparent  Disappearpnce  £f  Fat s  and  Oil^s 

Larger  in  First  Quart  or  This  Year  Than  Last 

The  apparent  disappearance  of  fats  and  oils  (excluding  farm-produced 
butter  and  lard)  totaled  nearly  2,5  billion  pounds  in  the  first  qua,rter  of 
19^2,  about  100  million  po^onds  more  than  in  the  first  quarter  of  19^^-1  and 
slightly  more  than  in  the  fourth  quarter  of  19^1*    Major  incrcpses  in  dis- 
appearance over  a  year  earlier  'were  in  inedible  tallow  and  greases,  linseed 
oil,  lard,  corn  oil,  sunflower  cil,  and  castor  oil.    With  diminished  sup- 
plies, disappearance  of  cottonseed,  oil,  coconut  oil,  peanut  oil,  tung  oil, 
palm  oil,  and  olive  oil,  on  the  other  hajid,  was  reduced.    Disappearance  of 
primary  fats  and  oils  during  19^1  (including  farm  butter  and  lard)  totaled 
nearly  11  billion  po-ands  compared  with  9«8  billion  pounds  in  19^0i 

Part  of  the  incrersed  dis^^ppearance  of  primary  fats  and  oils  in  19^1 
undoubtedly  resulted  from  stocking  of  finished  goods  by  dealers  and  large 
consumers  under  the  stimulus  of  rising  prices.    This  influence  evidently 
continued  to  operate  when  retail  prices  advpjiccd  in  the  first  quarter  of 
19^+2,    The  ceilings  established  early  in  19^2  on  wholesple  prices  of  fats 
and  oils,  together  with  the  general  price  order  estpblishing  maximum  retail 
prices,  probably  will  have  the  effect  of  stabilizing  prices  of  fats  and  oils, 
except  linseed  oil  and  butter  which  are  not  covered  by  the  orders,  a,t  neaxly 
all  levels  of  production  and  distribution  for  scvcrrl  months  at  least* 

Actual  consumption  of  fats  rnd  oils,  and  products  containing  fp.ts  and 
oils,  increased  in  19^1  ^^n--  o-rly  19^2  ^s  a  result  of  mprked  improvement  in 
industrial  and  building  activities  and  in  consumer  purchasing  power.  Demand 
for  fa.ts  and  oils  is  expected  to  show  further  improvement  during  19^^2,  and, 
with  fixed  ma.ximum  prices  for  r.ost  fa.ts  and  oilsj  the  monthly  rate  of  a,ctvie.l 
consumption  probably  will  be  increased  ^unless  restricted  by  governmental 
action  to  conserve  supplies,    iJ. though  inventories  of  finished  goods  held 
by  dealers  and  consumers  a.re  larger  than  usual  and  may  help  to  meet  consump- 
tion requirements,  present  prospects  are  that  total  apparent  disappearance 
of  primary  fats  and  oils  in  19^2,  if  unrestricted,  will  equal  or  exceed  the 
record  disappearance  in  19^1 0 

Factory  Stocks  P.educed  Slightly 
During  First  Quarter 

Factory  and  warehouse  stocks  of  primary  fa.ts  and  oils,  as  reported  by 
the  Bureau  of  the  Census  and  the  Department  of  Agriculture,  totaled  about 
2,181  million  pounds  on  March  3I  comppred  v/ith  2,233  million  pounds  3  nionths 
earlier  and  2s517  million  pounds  a  year  earlicro     Stocks  of  cottonseed  oil, 
lard,  coconut  oil,  inedible  tallow  pnd  greases  were  materially  smaller  on 
March  3I  this  year  than  last.    Stocks  of  soybean  oil,  linseed  oil,  and 
butter,  however,  were  somewhat  larger.    Factory  stocks  are  expected  to 
decrease  further  during  19^2,  and  probji.bly  will  be  at  an  unusua.lly  low  level 
in  th'e  late  summer  before  the  output  of  vegetable  oils  from  19^2  crops  begins 
in  volume. 
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More  castor  beans  were  on- hand  March  3I  "this  year  than  last ,  ■but-  stocks 
of  copra  were  greatly  reduced.     Among  the  douiestic  oilseeds,   stocks  of  cotton- 
seed, totaling  503.000  tons,  were  19  percent  smaller  on  March  31  than  a  year 
earlier.     Sufficient  supplies  of  flaxseed  and  soybeans  are  available  in  mills 
and  warehouses  and  on  farms  to  permit  crushing  mills  to  operate  at  or  near 
capacity  until  nev-croTD  oilseeds  .become,  available  this  s^Jinmer  and' fall.  A. 
fairly  large  proportion  of  the  soybean  supply,  however,  is  still  held  on 
farms,  and  some  soybean  crushing  mills  have  been  forced  to  reduce  or  suspend 
operations  because  of  lack  of  beans.   

Factory  Production  up  Moderately 
From  a  Year  Earlier 

Factory  production  of  fats  and  oils  from  domestic  and  imported  material 
in  the  first  3  months  of  19U2,  totaling  2,kj)k  million  pounds,  was  about  120 
million  pounds  larger  than  a  yea'r,  earlier.     Outr)ut  of  lard,  tallow  and  greases 
linseed  oil,  soybean  oil,  castor  oil,  and  corn  oil  was  materially  greater 
than  in  the  corresponding  period  of  19^1.  "but  production  of  cottonseed 'oil, 
peanut  oil,  coconut  oil,  and  butter  was  reduced.    Total  production  is  expected 
to  exceed  that  of  a  year  earlier  throughout  19^2,  with  the  increase-  being 
especially  marked  in  the  second  half  of  the  year.    On  the  basis  of  expected 
livestock,  slaughter  and  other  factors,  .and  present  indica.tions  as  to  oil- 
crop  acreages,  production  of  fats  and  oils  from  domestic  materials  in  19'^2  is 
tentatively  estimated  at  10  to  ICS  billion  pounds  compared  with  9-3  billion 
pounds  in  I9M-I.  ,  Such  production  m.ay  reach  11.5  billion  pounds  in  19^+3 
weather  conditions  this  summer  and  fall  are  favorable  for  crop  production. 
Production  from  imported  materials  both  this  year  and  next,  hovrever,  is  likely 
to  be  materially  smaller  than  in  recent  years.     In  19^4-0  production  of  fats 
and  oils  from  imported  materials  amounted  to  approxim.ately  75^  million  poiinds. 
Imports  of  fats  and  oils,  as  such,  in  19-^0  amounted  to  896  million  pounds. 

Use  of  .  Oiticica  Oil  P.e strict ed 

Oit.icica  oil,  derived  from  a  nut'  gr6i«m.  in  Brazil,  was  made  subject  to 
the  terms  of  G-eneral  Preference  Order  M-57  "by  action  of  the  War  Production 
Board  effective  April  I5.     Oiticica  oil  is  a. substitute  for  tung  oil.  The 
amended  order  restricts  the  .use  of  either  tTang  or  siticica  .oil,,  any  combina- 
tion of  them,  or  a  mixture  of  either  with  other  oils,  to'war  orders  with 
ratings  of  A-2  or  higher;  orders  placed  by  the  Defense  Supplies  Corporation; 
orders  for  the  manufacture  of  linings  or  coatings  for  cans  used  in  'food 
processing,  and  orders  to  comply  with  safety,  underwriter  or  sanitary 
regulations.  .      .         , ,. 

Restrict-ions  on  "Jse  of  High  L^uri.c     ,  .  .    .  . 

Acid  Oils  Modified  .  .'■'-''  ■      '  ■' 

As  originally  issued,  General  Preference  Order  M-oO,.  limited  the  use 
of  coconut  oil  and  other  high  .lauric  acid  oils  after  May  19^2  to  processes 
in  v;hlch  a' high  oercentage  of  glycerine  is  recovered.  An  amendment  issued 
on  May  11,  however,  t)ermits  small:  q^usntities  of  such  oils  to  be  used  until 
-October  .19.^2  in  the.  manufacture  of  edible  products  other  than  margarine, 
short enifng,,  a,nd  cooking.,  fajts.  The  amendme.nt  also  exempts  tucujn  oil  and 
murumuru  oil    from  restrictions  regarding  utilization  in  edible  products. 
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These  tuc-^Ti  oil  suid  raiirumi-iru  oil  pjre  produced  froKi  pain  kernels  imported  in 
small  quantities  from  Brazil. 

Detailed  Schedule  of  Mayiimxm  Prices  for 
Cottonseed  Oil  Announced 

A  schedule  of  maxim-um  prices  for  crude  and  refined  cottonseed  oil  v^as 
issued  "by  the  Office  of  Price  Administration  in  Amendment  No.  1,  effective 
Ma^;'  11,  to  the  general  -orice  schedule  for  fats  and  oils  (No.  53»  s-s  revised). 
Maximum  prices  for  crude  cottonseed  oil,  f.o.h.  mill,  in  cents  per  loound 
are  as  follov;s:  North  Carolina,  South  Carolina  and  Tennessee,  12.  75 '» 
Mississippi  Valley,  Alahama  and  Geor.5ia,  12.625;  Texas  and  Oklahoma,  12.50. 


Maxiravim  prices  per  pound  for  refined  cottonseed  oil,  delivered,  in 
tank  cars,  are  as  follo'-'s: 


Location 

Bleach-  : 
able  prime: 
s^xminer  : 
yello^^f  : 

Cooking  or 
deodorized 

s'OJTinier 
oil 

!  Salad  or 
.winterized 

Hydro- 

"genated  or 

•margarine 
:  oil 

High  titer 
]  hydro- 
'  genated  oil 

Cents 

Cents 

Cents 

Cents 

Cents 

San  Francisco,  Calif. 

IU.50 

15.32 

15.70 

15.90 

16.05 

New  York,  N.  Y  

IU.30 

15.12 

15.50 

15.70 

15.85 

Columhus,  Ohio  

lU.2g 

15.10 

15. US 

15. 68 

15.23 

Chicago,  111  .  . . 

.  lU.2^. 

15,05 

15. U3 

15.63 

15.73 

Cincinnati,  Ohio   

IU.23 

15.05 

15. U3 

15.63 

15.7s 

Louisville,  Ky  

1^.19 

15.01 

15.39 

15.59 

15. 7U 

St.  Louis,  Mo  

11^.96 

15.  ^U 

15. 5U 

15.69 

Charlotte,  N.  C  

1^.09 

lU.91 

.  15.29 

15. 1+9 

15. 6U 

Kansas  City,  lio  

IU.09 

1U.91 

1^.29 

15. U9 

15. 6U 

Memphis,  Tenn.   

1^^.99 

lU,81 

15.19 

15.39 

15. 5U 

Usual  or  normal  diffe 

i-e 

"itials  are 

to  be  used 

in  determining  maximum 

prices  at  locations  and  for 

ades  not  s 

pecified  in 

this  table 

Maximum 

price  for  futures  contracts 

in 

prime  summer  yello^-''  oil  on  the 

■  lew  York  and 

New  Orleans  exchanges  were  s 

et 

at  IU.30 

cents  per  pound,  compared  with  the.. 

previous  ceiling  of  13'9S  ce 

r.ts  per  pound. 

Price  Ceilings  Placed  on  Retail  Prices 
of  Fat s  and  Oils  and  on  Cottonseed, 
Soybean,  and  Peanut  i-leals 

Retail  prices  of  fats  and  oils  (exceiDt  butter  and  linseed  oil)  and 
products  containing  fats  and  oils,  and  prices  of  cottonseed,  soybean,  and 
peanut  meals  are  subject  to  the  C-eneral  Maximum  Price  Reg\ilation  issued  by 
the  Office  of  Price  Administration  on  April  28,  ^-'hich  forbids  any  seller  to 
sell  any  commodity  included  under  the  regulation  at  a  price  above  the  highest 
price  at  which  he  sold  it  in  iiarcn.    Linseed  meal  was  expressly  exempted  from 
the  regulation.    KTiolesale  prices  of  fats  and  oils,  except  butter  and  linseed 
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oil,  are  covered  "by  Price  Schedules  53  ?nd  92,  which  Coajiaue  in  effect.  W 

Unprocessed  oilseeds  are  exempt  from  the  regulation. 

Price  Ceilings  Set  on  Manufacturers' 

Sales  of  Faints  and  Varnishes  j 

By  order  of  the  Price  Administrator,  in  Temporary  Maximum  Price 
Regulation  No.  19,  manufacturers  vrere  forbidden  to  sell  oil,  paints  and 
varnishes  after  April  21  at  , prices  higher  than  those  charged  on  April  12. 
The  order  is  a  temporary  one,  effective  for  60  days.     Sales  "by  v/holesalers ,  j 
and  retailers  are  apparently  governed  by  G-eneral  Maximum  Price  Regulation  "J 
issued  April  28.  1 

Large  Quantities  of  Lard,  Margarine,  and  1 
Butter  Bought  by  AM_A  in.  April  '  J 

The  Agricultural  Marketin,^  Administration  in  April  bought  about  IO7 
million  pounds  of  lard,  compared  with  an.  average  of  about  33  million  poiinds  in 
previous  months;  about  I6  million  pounds  of  margarine,  compared  with  total 
previous  purchases  of  1.1  million  po\inds;  ---Jid  approximately  5  million  pounds 
of  butter,  compared  with  about  5  million  pounds  in  March  and  relatively 
small  quantities  in  previous  months.     Smeller  purchases  of  ediblfe  tallow, 
V.itamin-A  oils  and  shortening  also  were  made  during  the  month.  These 
purchases  WQre  made  largely  to  meet  lend-lease  requirements.  • 

Requirement  s  for  Drying  Oils  at  High  Level  , 

The  rate  of  consumption  of  the  products  of  the  drying  industries 
(paints,  varnishes,  linoleum,  oilcloth,  and  printing  ink)  is  determined  large- 
ly  by  the  voliome  of  construction  and  the  rate  of  industrial  activity.  In 
19^1,  with  industrial  activity  in  the  United  States  at  a  new  peak  and  new  | 
building  at  the  highest  level  in  recent  years,  a  record  consumption  of  fats 
and  oils  in  the  drying  industries  of  1,05'+  million' pounds  was  about  55  per- 
cent above  the  10-year  (l931"'+0)  average. 

Industrial  activity  is  expected  to  increase  still  further  in  19^2  in 
response  to  wartime  demands.    Whether  nevr  construction  will  continue  at  the 
same  rate  as  in  19^1  has  become  a  matter  of  conjecture  since  the  War 
Production  Board,  on  April  28,  placed  a  ban  on  nonessential  proju^cts  cost- 
ing over  500  dollars.    Hov^^ever,  civilian  repainting  and  redecorating  if 
not  restricted,  probably  will  continue  at  a  high  level,  and  the  large 
quantities  of  paints  and  varnishes  that  will  be  needed  this  year  for  ships 
and  armaments  add  a  new  and  unpredictable  elem.ent  to  the  total  requirements 
for  drying  oils.     Altogether,  it  appears  likely  that  these  requirements  may 
be  at  least  as  great  in  I9U2  as  in  19^1.     During  the  first  quarter  of  19{^2, 
•combined  apparent  disappearance  of  U  principal  drying  oils  (linseed,  tung/ 
oiticica,  and  perilla)  was  228  million  pounds,  nearly  the  same  as  average  . 
quarterly  disappearance  in  19U1. 
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UTILIZATIOH,  3UPPLIj!JS,  AND  PRiCilS  05^  DHYIN&  OILS  Hi  19U2 


3u-or)iies  of  "gast-Drying"  Oils  Reduced;  Ab undent  "    '   '  '"^Z 

Sup-ply  of  Linseed  Oil  In  Sight  . 

A  greater  proportion  of  fats  and  oils  from  foreign  sources  is  normally 
used  by  the  drying  industries  than  by  any  other  class  of  users.     In  the  5 
years  1935-39.  only  Jp  percent  of  total  consumption  was  of  domestic  origin. 
The  chief  oils  and  oilseeds  from  foreign  sources  in  tHat  period  vrere  flaxseed 
from  Argentina,  tung  oil  from  China,  and  perilla  oil  from  Manchuria  and 
Japan.    Difficulties  in  obtaining  tung  oil  from  China  and  perilla  oil  from 
Japan  have  resulted  in  a  greater  use  of  oils  of  domestic  origin  and  of  oiticic 
and  castor  oils  from  Brazil.     In  19^1.  50  percent  of  the  fats  and  oils  used  b;; 
the  drying  industries  \vere  of  domestic  origin.     Consunrot ion  of  tung  and 
perilla  oils  amounted  to  only  7  percent  of  total  utilization  in  19^1  compared 
with  23  percent  in  the  5  years  1935-39»  'o^t  consumiotion  of  oiticica  and 
castor  oils  sjaoiinted  to  S  percent  of  the  total  compared  vith  2  percent  in  the 
earlier  period.     (Tables  2-6  for  recent  data. ) 

The  present  situation  in  the  F?r  3ast  apparently  prevents  imports  of 
any  im-nortant  quantities  of  tung  oil  from  China.    V/ith  factory  and  warehouse 
stocks  of  31' 5  million  pomds  on  inarch  J)l  and  a  prospective  domestic  produc- 
tion of  about  5  million  pounds  in  19^3»  suptolies  of  tung  oil  in  sight  for 
the  remainder  of  19^2  and  for  19^3  total  about  37  million  pounds,  or  about  21 
million  pounds  on  an  annual  basis  as  compared  with  normal  cons^om-otion  of  120 
million  pounds  annually.     Increasing  quantities  of  oiticica  oil  have  been 
used  for  many  of  the  same  purposes  as  tung  oil,  but  a  near  failure  of  the 
oiticica  crop  in  Brazil  is  reported  this  year.    Another  substitute  for  txmg 
oil  is  dehydrated  castor  oil.    Although  there  are  abundant  supplies  of  castor 
beans  in  Brazil,  lack  of  shipping  space  may  limit  imports.     Total  capacity  .in 
the  United  States  for  dehydrating  the  natural  oil  for  use  in  paints  and 
varnishes  is  estimated  to  be  about  50  million  pounds  annually.     Supplies  of 
perilla  oil  are  vanishing.     Factory  and  vrarehouse  stocks  on  March  3I  vrere    .  • 
only  3' 5:  million  pounds,  and  no  further  imports  can  be  expected  during  the, 
war  in  the  Pacific. 

V/hile  suTDplies  of  "fast-drying"  oils  are  thus  very  short,  the  total 
supply  of  other  oils  used  by  the  drying  industries,  chiefly  linseed  and  soy- 
bean, -  is  relatively  large. 

The  total  sur)ply  of  linseed  oil  and  flaxseed  in  the  United  States  on 
March  31»  19^2  was  about  550  million  pounds  in  terms  of  oil.  Heportea 
factory  and  vrarehouse  stocks  of  linseed  oil  amounted  to  236  million  pounds, 
and  stocks  of  flaxseed,  including  stocks  on  farms  not  being  held  for  seed, 
amounted  to  about  IJ  million  bushels,  equivalent  to  about  320  million 
pounds  of  linseed  oil. 

Apparent  disappearance  of  linseed  oil  in  the  first  quarter  of  19*42  was 
approximately  220  million  po^'onds.     If  this-  rate  of  disapoearance  continues 
during  the  second  q-oarter,  stocks  of  linseed  oil  and  flaxseed  in  terms  of 
linseed  oil  will  have  been  reduced  to  about  330  million  pounds  by  July  1,  the 
beginning  of  the  new  crop  year.     From  the.  19^2  domestic  crop  of  flaxseed 
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possibly  32  million  "bushels,  yielding  about  6OO  million  pounds  of  oil,  will 
be  available  for  crushing.    Hence  a  total  supply,  exclusive  of  imports,  of 
over  900  million  pounds  in  terms  of  linseed  oil  ap-oears  possible  for  the  crop 
year  I9U2-U3. 

Canadian  production  of  flaxseed  will  be  greatly  expanded  this  year  and 
a  surplus  over  domestic  requirements  of  as  much  as  5  million  bushels  may  be- 
come availa.ble  for  export  to  the  United  States.     In  Argentina,  75-^5  million 
bushels  of  flaxseed  vrere  estimated  to  be  available  for  export  on  March  27, 
but  shipping  difficulties  may  present  any  large-scale  movement  of  flaxseed 
from  Argentina  to  the  United  States. 

About  50  million  pounds  of  soybean  oil  v;ere  used  in  the  drying 
industries  in  19^1.     Exceptionally  large  supplies  of  soybean  oil  will  be  avail- 
able in  I9H2  and  19^"^,  as  large  stocks  of  soybeans,  including  stocks  on  farms 
not  needed  for  seed,  rem.ain  from  the  19^1  crop,  and  9  or  10  million  acres  of 
the  19^2  crop  may  be  harvested  for  beans.    Hovrever,  the  need  for  soybean  oil 
in  the  manufacture  of  edible  products  and  for  industrial  purposes  other  than 
protective  coatings  will  also  be  exceptionally  great  in  19^2  and  19^3» 
that  its  use  in  the  drying  industries  may  not  be  any  greater  than  in  19^1  and 
may  be  x-educed. 

Reported  factory  consumption  of  fish  oils  in  the  drying  industries  in 
19^1  was  about  55  million  po^ands.    Fishing  activity  in  19^+2  may  be  diminished 
by  military  reg;ilations  and  scarcity  of  boats  and  labor.     Consumption  in  the 
drying  industries,  however,  '^dll  be  determined  by  the  relative  needs  in 
various  uses  as  well  as  by  the  total  supply. 

Prices  of  Drying  Oils  at  High  Levels  in  19^2 


Prices  of  fats  and  oils  used  in  the  drying  industries  rose  about  20 
percent  during  19^1.    I'lost  of  the  rise  occurred  during  the  first  half  of  the 
year,  when  imports  were  restricted  by  a  shortage  of  shipping  space.  Despite 
the  greatly  increased  demand  for  drying  oils  in  19'+!,  prices  of  these  oils 
did  not  rise  so  sharply  as  prices  of  most  of  the  other  fats  and  oils,  partly 
because  prices  of  tung  oil  and  its  substitutes  had  already  risen  in  1939  snd. 
19^0  as  imports  of  tung  oil  diminished,  but  chiefly  because  large  supplies  of 
flaxseed  in  Argentina  exercised  a  restraining  effect.     Ceilings  were  imposed 
on  prices  of  all  fats  and  oils  in  December  19^1 t  shortly  after  the  outbreak 
of  v/ar  in  the  Pacific  area.    The  ceiling  on  linseed  oil  prices  was  removed 
on  February  h,  hoy  ever,  and  has  not  been  reimposed  because  flaxseed  prices 
have  remained  under  110  percent  of  parity. 

Price  supports  have  become  an  important  factor  in  the  flaxseed  market, 
and  thus  indirectly  in  the  market  for  linseed  oil.    Early  in  March  it  X'ls.s 
announced  that  in  order  to  encourage  production  of  flaxseed  in  Canada  the 
Canadian  Wheat  Board  would  buy  all  of  the  flaxseed  delivered  by  Canadian 
farmers  from  the  19^2  crop  at  fixed  prices  based  on  a  price  of  $2.25  per 
bushel  in  store  at  Fort  VJilliaia.     This  announcement,  and  the  fact  that  a  few 
days  earlier  the  Wieat  Board  had  taken  control  of  existing  supplies  in  Canada, 
was  probably  a  contributing  factor  to  the  rise  in  the  price  of  flaxseed  in 
United  States  during  March  from  around  $2.35  P^r  bushel  at  Minneapolis  to  a 
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peak  of  more  than  $2.70.     Early  in  April,  the  Argentine  Grain  Eoard  advanced 
its  price  for  flaxseed  for  export,  f.^cb.  Buenos  Aires,  by  I5-I/S  cents  per 
"bushel.-   This  action,  together  vith  increases  in  shipping  costs,  have  "brought 
the  total  cost,  including  duty,  of  Argentine  flaxseed  delivered  "by  "boat  in 
New  York  to  more  than  $2.60  per  "Dushel  ?nd  son:iev'hat  higher  level  if  delivered 
"by  rail  from  Gulf  ports.  On  April  I3,  the  United  States  De-oartment  of 
Agriculture  anno-onced  that  the  Coimnodity  Credit  Corporation  v,rould  advance 
loans  to  farmers  on  their  ISkZ  crop  of  flaxseed  at  prices  "based  on  $2.U0  per 
bushel  for  ilo.  1  flaxseed  at  Minner.polis ,  ^-.dth  grade  and  location  differentials, 
flaxseed  prices  tovard  the  niiddle  of        vere  betweeft- §2. 5O  ?nd  $2*  55  P^r  bushel 
at  Minneapolis. 

The  price  of  linseed  oil  in  drums  at  Hev  York  averaged  lU.2  cents  per 
pound  in  April,  compared  with  10.3  cents  per  pound  in  December  19^1  ?nd  ^.b' 
cents  per  pound  in  January  I9UI.     A  strong  demand  for  available  supplies  of 
drying  oils  other  than  linseed  oil  may  be  expected  to  keep  prices  of  such  oils 
at  ceiling  levels  during  19^2.    Price-sup"C'Ort ing  measures  already  announced 
v/ill  tend  to  prevent  the  occurrence  of  any  major  decline  in  the  price  of  flax- 
seed and  consequently  in  the  price  of  linseed  oil. 


/ 
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Table  2.-  Estimated  total  consumption  of  fats  and  oils  in  the 
drying  industries, _ynited  States,  l^^J-kl 


Item  ;    1537  : ;  ■  1938    I    1939    ;    19^0    ;  19U1  1/ 


1,000  lb.     1,000  lb.     1,000  lb.     1,000  lb.     1.000  lb. 


570 , 788 

■  ^79,813 

5^8,876 

575,52^ 

78^,329 

lh7  U70' 

87.^05 

10^.051 

66.921 

69. 780 

Ur,U87  ■ 

50,960 

19,023 

8,130 

29 , 781  " 

U2,570 

2+5,967 

55,5lU 

17.157 

18,8^7 

28,220 

37,l6U 

1+9,515 

7,722 

6,0^+3 

11,8U4 

2^,857 

U6,295 

3.631 

5-,  301 

18,867 

15,537 

3^,578 

1,126 

U2^ 

710 

1,263 

920 

210 

■  352 

2U3' 

217 

3^9 

139  \ 

■ .    13^  ■ 

79 

88 

103 

lio 

3 

■  10 

■  6 

1 

6 

-  lu 

7 

\ 

300 

300 

■ '  "  300 

300 

300 

659 

555 

U97 

50U 

622 

158 

121 

102 

155 

375 

IS 

33 

Uo 

55 

36 

16 

11 

28 

28 

37 

2 

2 

1 

1 

3 

2 
2 

c 

9 

13 

2 

"1 

Pish  oil  : 

Soybean  oil   ; 

Castor  oil   : 

Oiticica  oil  : 

Coconut  oil   , : 

Cottonseed  oil  : 

Rape  oil  ; 

Corn  oil   ; 

Palm  oil   : 

Olive  oil,  inedible   : 

Other  vegetable  oil  3/  ..I 

Grease   : 

Tallov,  inedible  : 

Marine  mamal  oil  : 

Ueatsf oot  oil   : 

Tallow,  edible   : 

lard   : 

Oleo  oil   : 

Oleostearine   : 

Total   :     828,607       670,757       806,567        727,804  1,053,788 


Compiled  from  reports  of  the  Bureau  of  the  Census,  except  as  otherwise  noted. 
Data  for  earlier  years  beginning  1931  9-^®  given  in  The  Fats  and  Oils  Situation 
for  May  1939 . 
!_/  Preliminary. 

2/     Since  drying  oils  are  used  directly  as  well  as  in  factory  consumption,  these 
figures  represent  total  domestic  disappearance  excluding  small  quantities  reported 
by  the  Bureau  of  the  Census  as  used  in  soap,  shortening,  and  miscellaneous . products. 
_3/    Reported  "other  vegetable  oils,"  except  300,000  pounds,  assujned  to  be  oiticica 
oil . 
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Table  3»-  Estimated  cons^omption  of  fats  and  oils  in  paints  and 
varnishes,  United  States,  1937-^1 


Item                   ;  1937 

:  1,000  lb. 

Linseed  oil  2/   :  ^82,295 

T\ing  oil  2/   :  133,510 

Perilla  oil  2/   :  2S,971 

Pish  oil   :  27,277 

Soybean  oil   ;  l6,1^3 

Castor  oil   :  7,192 

Oiticica  oil   :  3i605 

Coconut  oil   :  1,12^ 

Cottonseed  oil   :  ^3 

Rape  oil   :  I3S 

Corn  oil   :  89 

Palm  oil   :   

Olive  oil,  inedible  :   

Other  vegetable  oil  3OO 

Grease  :  I50 

Tallov,  inedible  :  I5I 

Marine  mammal  oil  :  11 

Neatsfoot  oil  ^  :  15 

Oleo  oil   :   

« 

Total   :  701,  OlU" 


1938 


1939 


igUo     ;  19U1  1/ 


1,000  lb.     1,000  lb.     1,000  lb.     1.000  lb. 


81,190 
32,773 
15,679 
15,183 

5,792 

5,080 
h22 
18U 

131 

lis 

1 

6 

300 

14^ 

117 

28 

9 
2 


^63.327 
97,1S3 
38.287 
2^,981 

21,720 

11.439 

17,525 
707 

51- 
79 
155 
1 

Ik 
300 
^7 
97 
36 
2U 


U7U,i5i| 

63.129- 
15,528 

30,727 
29iS2S 
2^,368 
lU.Sll 
1,261 
65 
88 

17^ 
2 
7 

300 
3k 

iki 
ks 

28 


35 


650,5^6 
Gk,32k 

6,959 
Uo,653 
Ul,59U 
kk , 2k0 
.766 
919 
196 
103 
8^8 

~U 
300 
150 
36U 

cro 

37 


6^,773      675,973      65-,8l3  887,629 


Compiled  from  reports  of  the  Bureau  of  the  Census,  except  as  otherv/ise  noted. 
1/  Preliminary. 

2/  Since  linseed,  tung,  and  perilla  oils  are  used  directly  as  v/ell  as  in  factory 
consumption,  these  figures  represent  total  domestic  disappearance  excluding 
qviantities  reported  by  the  Bureau  of  the  Census  as  factory  cons'oraption  in  linole- 
um, oilcloth,  and  printing  inic,  and  small  quantities  used  in  soap,  shortening, 
and  miscellaneous  products, 

J_/  Reported  "other  vegetable  oils."  except  300.000  pounds,  assumed  to  be 
oiticica  oil. 
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Table  k.-  J'actory  consumption  of  fat?  and  oils  in  the  man-oi" acture  of 
linoleiim  and  oilcloth,  United  States,  1937-Ul 


Item  ;     1937     ;     1933     ;     1939     :     19U0     ;     19U1  1/ 

'  1,000  l"b.     1.000  lb.     1,000  lb.     1.000  lb.     1,000  lb. 

Linseed  oil   :  6S.I5I  35,395  "68,023  SU,262  110,236 

?ish  oil   :  16,765  ■       13,3>8  17,335  15,001  lU,6S2 

Perilla  oil   :  S,053  .6,952  10,758  2,3S7  3U0 

Tun^  oil   :  7,198  U,i3i  '       3,763  2,o6U  1,896 

Soybean  oil    3_J,k  3,605  6,U3S  7,25!+  7,666 

Castor  oil   :  270  '  "' "     5I--  88  I37  1,295 

Rar)e  oil   ;    2       

Oiticica  oil  2/   :  9  115  1,26U  706  723 

Corn  oil   :          1 

G-rease   :    1  1     

Tallovr,  inedible      2ZZ  _1  ______ 2  1 

Total   :     101, 380  3U.1Q0        107.721        111.813  136,8UO 

Compiled  from  reports  of  the  Biireau  of  the  Census. 
1/  Preliminary. 

2/    Reported  as  "other  vegetable  oils";   assumed  to  be  oiticica  oil. 

Table  5'~  Factory  cons^omption  of  fats  and  oils  in  the  manufacture  of 
printin.^  iiiics.  United  States,  1937-^1  ' 


Item 


Linseed  oil  . . 

Tung  oil   

Perilla  oil  .  . 

Fish  oil   

Castor  oil  ... 
Cottonseed  oil 
Soybean  oil  .  . 

Palm  oil   

Rape  oil   

Coconut  oil  . . 
Oiticica  oil  2 
Corn  oil   


1937 


193s 


1939 


19^0 


iSki  1/ 


1.000  lb.     1.000  lb.     1.000  lb.  1,000  lb.     1.000  lb. 


20 ,  3U2 

16, sou 

17,526 

17,103 

23,5^7 

2,762 

2,08U 

2,105 

•1,723 

2,960 

1,752 

1,752 

1.915 

■  1,108 

831 

298 

25U 

20U 

179 

179 

260 

200 

317  ■ 

■    ■  352  . 

760 

167 

168 

192 

152 

153 

80 

59 

62 

82 

255 

3 

..9 

5- 

.  .  2 

1 

1 

1 

2 

2 

3. 

2 

1 

17 

106 

20 

89 

3^ 

509 
7 

U20 

UU9 

Uio 

U72 

'  10 

Marine  mammal  oil  . . 

5 

7 

Tallow,  inedible  . . . 

:  7 

k 

k 

12  ' 

10 

Tallow,  edible   

:  2 

2 

1 

1 

1+ 

3 

2 

2 

9, 

13 

Keatsfoot  oil   

:  1 

2 

h 

Oleostearine   

2 

r 

0 

Total   

.  26,?13 

21,88U 

22,373 

21.178 

29,^19 

s  of  the  Bureau  of  the  Census. 


Compiled  from  report' 
!_/  Preliminary. 

2/    Reported  as  ''other  vegetable  oils";  ass"ained  to  be  oiticica  oil. 
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Table  6.-  Percentage  contribu-tion  of  principal  Itenis  to  the  total 
weight  of  fats  and  oils  used  in  the  drying  industries.  United 

States,  1932-Ul 

Total  drying  industries 


Item  ;i932  11933  !l93^  !l935  !l936  '.1937  !l93S- i  193?  !  19^0  '.^'^^j 


Pet.    Pet.     Pet.    Pot*     Pet.    Pet.    Pet.    Pet.    Pot.  Pet. 


Linseed  oil   :  yU.b  69. 0  69. U  65.7  6I.7  63.9  71-5  6g.l  ,73.1  7'+-^ 

Tung  oil   :  I5.7  13.8  13.9  17-5  1^-9  17*3  13.0  12.3  3.5  6.6 

Perilla  :  2.1i  k,6  k.O  3.5  13:6'  k.f  6.2  6.3  2.k  .3 

Fish  oil   :  U.l  U.l  U.2  i+.6     5.I-  5.U  U.U  5.3  5-3  5*3 

Soy"bean  oil   :  2.U  2.6'  2.3  2.5      2.3  2.1  2,8  3.5  ^-7  ^.7 

Castor  oil  :      .3  '.5  -5  -5       -6  .9  -9  1.5  3*2  k.h 

Oiticiea  oil   :  —  —    ■  —  ..    ,8  v,  2.3  2.0  3.5 

Other  fats  and  oils  :       .5  .7  -7      1-^  ■  .  3  '  "^'^       .2  -3  »3 


Total   :100.0  100.0  100. 0  100.0  IQO.O  100.0  100.0  100.0  100.0  100.0 


:  Paint,  and  varaieh 

Linseed  oil   '■  76.9  72.0  72.0  6j.2  63O  63.8  72.2  63.5  72. U  73-3 

Tung  oil   ;  :  16.3  19-3  19-2  18. U  l6.2  I9.O  lU.U  lU.il-;  9.6  7.3 

Perilla  oil   :  2,3  k.l  .3.7  3,2  13.I  k.l  5,3  5-7  2.U  .3 

Fish  oil   :  I.9  I.9  2.3  3.O  3.6  3.9  2.3  3.7  ^-7  ^-6 

SoylDean  oil   :  l.S  I.9  2.1  2.1  2.2-  2.3  2.7  3.2  U.6  U.7 

-Castor  oil   :  .h  ,h  .5..  -,  :.6  .6  1.0  1.0  l.y  3.7  5-0 

Oiticiea  oil   :      — '    .k  .5        .9  2,6  2.3  U.O 

Other  fats  and  oils  ;  .U  •  .2  .5  -.  .6  .k        .2        .2  .3  -3 


Total   :100.0  100,0  100.0  100.0  100.0  100.0  100.0  100.0  100.0  100.0 


Linoleun  and  oilcloth 


Linseed  oil   :  56.3  i47.2  47.3  5I.7  k3.k  67.2  65.9  63. 1  75. U  80.6 

Fish  oil   :  20.3  13.9  19-6  17-2  I6.O  16.5  I6.5  I6.I  I3.U  10.7 

Perilla  oil  :     2.9  3. 3  6.6  11. 9  I7.5  7.9  8,5  10,0  2.1  .2 

Tung  oil   :  12.7  16.3  I9.O  12.9  7.O  7.I  U.9  3.5  l.S  l,k 

Soybean  oil  :     7.I  3.1  U„2  6.0  2.3  .9  k.J>  6.0  6.5  5.6 

Other  fats  and  oils  :  .2  .7  3.3  .3  7.3  .1  1.^        .8  I.5 


Total   ;  100.0  100.0  100.0  100.0  100.0  100.0  100.0  100.0  iOO.O  100.0 


Printing  inks 


Linseed  oil   :  37. 0  31.0    31.1  79-3  7^-1  77-6  76.3  76.6  30.3  80. 3 

T^juag  oil   :  6.3  11. 3    10.7  11.2  11. 5  10. 5  9.5  9.2  8.2  10.1 

Perilla  oil  :  l,k      3.I      3.7  k.o  9.6  6.7  3.1  8.U  5.2  2.3 

Other  fats  and  oils  ;  U.g      k.o  ^.7  U.g  U.8  5.2  5.6  5.3  5.3  6.3 


Total   tlOO.O  100.0  100.0  100.0  100.0  100.0  100.0  100.0  100.0  100.0 

Computed  from  data  sho^'Ti  in  Tireceding  tables  and  from  similar  data  given  in  The 
Fats  and  Oils  Situation  for  May  1939. 
1/  Preliminary. 
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Table  Jo—  Prices  of  specified  oil-bearing  materials, 
April  igUO-.and  19^1,  Febiniary-April  19U2 


Item 

Unit 

»    ■  Apr, 

• 
« 

19^2 

'  ig'40  : 

IP^I 

:  Feb„  : 

Mar,. 

: Do liars 

"Oo  1 1  r5  <i 

Dollars  Dollars  Dollars 

Castor  beans  J  Brazilian, 

• 

shipment,  C,&f,,  Nev/  York 
Cottonseed,  U<S«  farm  price* 
Flaxseed,  No,  1,  _  . 

.  Long  ton?  70,00 
! Short  tonJ  27,12 

.25,Sg 

45.0^ 

PR 

UU.is 

%.90 

MinneaiDOlis  ^. 
Flaxseed,  U»So  fairm  price  ,1 
Peanuts  (for  nuts  and  oil), J 

Bu.  ■ 

5      ■  n  ■ 

5  2.11 
:  1.92 

lo93  : 

1.73 

2.33 
2.08 

2.59 

2.37 

2,62 
2,1+1 

■UoSo  farm  price 

Peanuts  for  oil,  delivered  j 

..  100  lb. 

5  ,3.55 

• 
• 

3o62 

■  .  5.^^  ■ 

6,03 

6,25 

designated  agencies-  , , « , J 
Soybeans,  ITo,  2  Yellow,      '  J 

• 
• 

4.10 

3u, 

II 

:'  ic09' 
i  .  1.00; 

1.20 
1,07 

1.95 
1.7s  ■ 

•1,92 
1,79 

lo83 

1,76 

Soybeans i  U.S. .farm  price  ,j 

Compiled 'from  Oil,  Paint  and  Drug -Reporter,  Daily  Trade'  Bulletin  (Chicago), 
Daily  Market  Record  (Minneapolis),  and  reports  of  the  Bureau  of  Agricultural 
Economics  o 

Table  8,-  Price  per  ton  of  specified,  oilseed  meals,  April  19^0 
and  19^1,  February-April  19U2 


Item  1/ 

:  •  Ap 

^0  ; 

1942 

:  .  19^0  s 

19^1  ; 

Feb,  : 

Mar.  : 

Apr„ 

;  Dollars 

Dollars 

Dollars 

•Dollars 

Dollars 

!  ■  18o95 

30.80 

^+90  50 

51.10 

50,00 

Cottonseed  meal,  4l  percent 

!  30c20 

25.20 

37.90 

37.00 

35.25 

-Cottonseed  irical,  4l  percent 

i  36,95 

31.25 

43.60 

42.60 

4l„80 

Linseed  meal-,  3^  percent 

protein,  Minneapolis  ooro.0,,0.. 

'  30,70 

28.50 

42.50 

42.00 

37o50 

Linseed  meal,  32  percent 

protein,  Nov;  York.  . » 0 « « » « . » . .  < 

'  3^.00 

■  2^,60 

2/34.50 

■  34.40 

31.75 

Peanut  meal,  ^5  percent  protein,  ; 

f,o,b,  southeastern  mills  e.n.oS 

30,85 

■  2U,20 

■  ^5»70 

^5.35 

'  ^6.75 

Soybean  meal,  hi  percent 

29.65 

27.50' 

46,45 

•■  44.85 

4i.oo 

Compiled' from  records  of  the  Agricultural  Marketing  Administration, 
1/  Bagged,  carlo  ts. 
2/  Bulke  •       •  * 


